Aug 08, 2022

RMB Watch
Risks Still Skewed to the Downside

Look for Support To Wane
Key Points:

Over the weekend, China released a set of stronger-than-
expected trade data. Exports growth unexpectedly picked up
pace to 18.0%y/y from previous 17.9%. Imports on the other
hand, remained rather tepid at around 2.3%y/y vs. previous
1.0%. Trade surplus, as a result, widened to a record of
$101.3bn from previous $97.9bn. However, there have been
signs of stabilization for imports. While exports growth might
have displayed resilience thus far, the Jul Mfg PMI report
indicated an accelerating decline in new export orders. Taken
together, yuan support from its strong trade surplus could
wane and this is especially concerning given that net capital
outflow increased in Jul.

In addition, we have geopolitical tensions that could continue
to be a risk to the yuan (recall the US-China trade war). China
has extended its military drill around Taiwan beyond the
scheduled 4-7 Aug. As long as the war games continue, there
is always a risk of wider conflict. At the same time, we keep
an eye on the technology competition between the US and
China as the former seeks alliance with major chip-producing
nations. One silver lining we noticed is the weakening
correlation between US-CH 10y yield differential and USDCNY
of late. That could grant the CNH and CNY some immunity to
swings of the UST yields as US data come into focus.

What We Watch (8- 22 Aug):

Date Data/Events
9-15 Aug é\ggregate financing, New Yuan Loans, Money Jul
upply
10 Aug CPI, PPI Jul
11-18 Aug = FDI Jul
13-16 Aug | Medium Term Lending Facility
New Home Prices, Industrial Production,
15 Aug Retail sales, Fixed Assets Ex Rural, Surveyed Jul
Jobless Rate, Property Investment
19 Aug FX Net Settlement
22 Aug Loan Prime Rate Aug
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Where Has RMB Been?

USDCNH remains stuck within the 6.70-6.80 range.
The Last Good Trade Data to Boost the Yuan

Over the weekend, China released a set of stronger-than-expected trade data.
Exports growth unexpectedly picked up pace to 18.0%y/y from previous 17.9%.
Imports on the other hand, remained rather tepid at around 2.3%y/y vs.
previous 1.0%. Trade surplus, as a result, widened to a record of $101.3bn
from previous $97.9bn. China’s imports bill is a reflection of weak domestic
demand at home where domestic consumption and investment have been
affected by the property sector malaise at home as well as the threat of
lockdowns under the zero-Covid policy. However, import trends suggest that
there are signs of stabilization.

Imports Volume Has Been Falling Due to Weak Demand But Shows Signs of
Stabilization Recently
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Property developers have been caught in a vicious cycle of not being able to
finish the construction of projects at home which leads to poor home sales (as
well as mortgage boycotts), worsening the developers’ access to financing.

The authorities are now trying to stem the vicious cycle in the property sector
by providing a backstop for the developers. Recently, Greenland Holdings had
obtained loans worth CNY3bn from two SOEs while China Huarong Asset
Management is set to restructure Yango Longking Group’s debt (SCMP). There
has been a step-up in direct measures to help support developers and could
support sentiment.

At this point, latest data from China Real Estate Information Corp. indicated
a rise in new home sales volume for Shenzhen and Shanghai in the past week
while declines were observed in Beijing and Guangzhou. New home sales
volume fell by an approximate 44k sqm that week but 1-month rolling average
indicate very tentative sign of stabilization too.
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New Home Sales Slumped Recently but Note the Recent Uptick

New Home Sales in 4 Major Cities (1M-Rolling Average)
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Note: The four cities refer to Beijing, Shanghai, Shenzhen and Guangzhou.
Source: China Real Estate information Corp., Maybank FX Research & Strategy

The policy supports for real estate seem to be boosting steel activity with

rebar inventories falling more rapidly recently, even compared to this time

last two years.

Rebar Total Inventory (100 = Inventory level on first week)
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Strategy

A long-awaited recovery in domestic demand could potentially increase the
import bill and narrow China’s trade surplus from its current record high.

Exports Growth May Start To Slow
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China’s export receipts for Jul have been supported by the resumption of
activity and the smoothening of logistics kink after major lockdowns were
eased in Jun. However, external demand conditions could be weakening. If
we look at the breakdown of the Jul official Mfg PMI, new export orders have
deteriorated from 49.5 to 47.4, indicating weaker external conditions.

Taken together, trade surplus might have widened to a record for Jul, there
is a strong likelihood for this to be its peak and support for yuan from its
external surplus to start to wane in the face of rising capital outflows.

Capital Outflows Accelerates
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Geopolitical Risks to Support USDCNH As Well

In addition, geopolitical tensions are still a risk to the yuan (recall US-China
trade war). Ever since US House Speaker Nancy Pelosi visited Taiwan last week,
China has lashed out in protest,

e Extended military drill around Taiwan from the scheduled 4-7 Aug.
e Announcing sanctions on US Nancy Pelosi

e Cancelled a meeting between Foreign Minister Wang Yi and Japanese
Counterpart Yoshimasa Hayashi

¢ Ended defense and climate talks with the US (including working levels)
e Trade sanctions on Taiwan (Stop sand exports to Taiwan, Fruit imports)

There are also efforts by the US to forge a new alliance for major chip-making
nations (US, South Korea, Japan and Taiwan). South Korea has indicated
interest to participate in the preliminary meeting that could take place early
Sep but stopped short of announcing any decision to join it.

Thus far, yuan has not reacted too adversely to the escalation in geopolitical
tensions. We cannot rule out some support from Russia. Russia Foreign Minister
Anton Siluanov had flagged that his ministry may start to purchase currencies
of “friendly countries” to keep ruble from strengthening at the end of Jun.
CNYRUB has been kept stable within the 7.50-10.20 range for the past several
weeks, after falling >60% from its Mar high.
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USDCNY’s Correlation With US-CH 10y yield gap Weakens

One silver lining is the weakening correlation of USDCNY and US-CH 10y yield
differential. This could mean that USDCNY and USDCNH may not be as sensitive
to any upswing in the UST vyields triggered by strong surprise in data such as
the US CPI (due on 10 Aug). The CFETS RMB index was last seen around 102.39
and we cannot rule out a further decline under the 102-figure. Prefer to long
AUDCNH towards the target of 4.8270. Entry price at 4.6990. Stoploss at
4.6510. Risk reward ratio of 1:2.67.

Correlation between US-CH 10y vield differential and USDCNY weakens
recently
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USDCNH (Daily) - Upside Pressure Persist

Legend: Orange Line = 21-sma; Blue dash = 50-sma, green dash = 200-sma; red solid = 100-sma
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USDCNH was last at 6.7660.
Momentum indicators are
not very telling in terms of
directional bias. Pennant
formation not nullified.
More recent price
formation is arguably an
ascending triangle and that
typically precedes a bullish
break-out,  underscoring
persistent upside pressure.

Interim support is seen at
6.7530 (21-dma) before
the next at 6.7204 (50-
dma).

Strong resistance at 6.79
before the next at 6.8380
(May high).

EURCNH hovered around
6.89. This cross has been
hovering  within the
6.8360-6.9720 range in the
past few weeks.

Technical indicators are
mixed. Bullish momentum
is waning and stochastics
tilt south. That said, 21-
dma show signs of turning
higher, towards the 50-
dma.

Given the lack  of
directional cues, continue
to watch the 6.8360-
support and the 6.9720-
resistance for a stronger
sign of a break-out.
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MYRCNH (Daily) - Locked in Range

MYRCNH slipped to levels
around 1.5170.

This cross continues to
remain within the long
established range of
1.5120-1.5270.

Momentum indicators on
the daily chart do not show
any sign of a break-out.

myrcne  However, on the monthly
. chart, there are signs of
momentum indicators
turning bullish. Stochastics
are also seen rising from

1.5000 ey
o5 oversold conditions.

Taken together, in the
~0.0011 short-term, price is locked
S — E - in  the 1.5120-1.5270
S [— range. But there are slight

bullish risks ahead.
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SGDCNH is last seen around
4.90 after touching a high
of 4.9355. This cross failed
to reach our entry price
that we marked and
proceeded higher. The
recent pullback suggest
that upside momentum has
wane. MACD indicates so
and stochastics are also
turning lower.

An arguable double top has
been reached around with
the second high of 4.9355,
closely matched to the May
high of 4.9420. This price
formation is a bearish
reversal and could portend
further bearish extension
towards the 4.8680.
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DISCLAIMER

This report is for information purposes only and under no circumstances is it to be considered or intended as an offer to sell or a solicitation of an offer to
buy the securities or financial instruments referred to herein, or an offer or solicitation to any person to enter into any transaction or adopt any investment
strategy. Investors should note that income from such securities or financial instruments, if any, may fluctuate and that each security’s or financial
instrument’s price or value may rise or fall. Accordingly, investors may receive back less than originally invested. Past performance is not necessarily a
guide to future performance. This report is not intended to provide personal investment advice and does not take into account the specific investment
objectives, the financial situation and the particular needs of persons who may receive or read this report. Investors should therefore seek financial, legal
and other advice regarding the appropriateness of investing in any securities and/or financial instruments or the investment strategies discussed or
recommended in this report.

The information contained herein has been obtained from sources believed to be reliable but such sources have not been independently verified by
Malayan Banking Berhad and/or its affiliates and related corporations (collectively, “Maybank”) and consequently no representation is made as to the
accuracy or completeness of this report by Maybank and it should not be relied upon as such. Accordingly, no liability can be accepted for any direct,
indirect or consequential losses or damages that may arise from the use or reliance of this report. Maybank and its officers, directors, associates,
connected parties and/or employees may from time to time have positions or be materially interested in the securities and/or financial instruments referred
to herein and may further act as market maker or have assumed an underwriting commitment or deal with such securities and/or financial instruments
and may also perform or seek to perform investment banking, advisory and other services for or relating to those companies whose securities are
mentioned in this report. Any information or opinions or recommendations contained herein are subject to change at any time, without prior notice.

This report may contain forward looking statements which are often but not always identified by the use of words such as “anticipate”, “believe”, “estimate”,
“intend”, “plan”, “expect”, “forecast”, “predict” and “project” and statements that an event or result “may”, “will”, “can”, “should”, “could” or “might” occur or
be achieved and other similar expressions. Such forward looking statements are based on assumptions made and information currently available to us
and are subject to certain risks and uncertainties that could cause the actual results to differ materially from those expressed in any forward looking
statements. Readers are cautioned not to place undue relevance on these forward looking statements. Maybank expressly disclaims any obligation to
update or revise any such forward looking statements to reflect new information, events or circumstances after the date of this publication or to reflect the
occurrence of unanticipated events.

This report is prepared for the use of Maybank’s clients and may not be reproduced, altered in any way, transmitted to, copied or distributed to any other
party in whole or in part in any form or manner without the prior express written consent of Maybank. Maybank accepts no liability whatsoever for the
actions of third parties in this respect. This report is not directed to or intended for distribution to or use by any person or entity who is a citizen or resident
of or located in any locality, state, country or other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation.

Aug 8, 2022 8



FX Research % Maybank

APPENDIX I: TERMS FOR PROVISION OF REPORT, DISCLAIMERS AND DISCLOSURES

DISCLAIMERS

This research report is prepared for general circulation and for information purposes only and under no circumstances should it be considered or intended as an offer to sell or a solicitation
of an offer to buy the securities referred to herein. Investors should note that values of such securities, if any, may fluctuate and that each security’s price or value may rise or fall. Opinions
or recommendations contained herein are in form of technical ratings and fundamental ratings. Technical ratings may differ from fundamental ratings as technical valuations apply different
methodologies and are purely based on price and volume-related information extracted from the relevant jurisdiction’s stock exchange in the equity analysis. Accordingly, investors’ returns
may be less than the original sum invested. Past performance is not necessarily a guide to future performance. This report is not intended to provide personal investment advice and does not
take into account the specific investment objectives, the financial situation and the particular needs of persons who may receive or read this report. Investors should therefore seek financial,
legal and other advice regarding the appropriateness of investing in any securities or the investment strategies discussed or recommended in this report.

The information contained herein has been obtained from sources believed to be reliable but such sources have not been independently verified by Maybank Investment Bank Berhad, its
subsidiary and affiliates (collectively, “MKE") and consequently no representation is made as to the accuracy or completeness of this report by MKE and it should not be relied upon as such.
Accordingly, MKE and its officers, directors, associates, connected parties and/or employees (collectively, “Representatives”) shall not be liable for any direct, indirect or consequential losses
or damages that may arise from the use or reliance of this report. Any information, opinions or recommendations contained herein are subject to change at any time, without prior notice.

» o« n o«

This report may contain forward looking statements which are often but not always identified by the use of words such as “anticipate”, “believe”, “estimate”, “intend”, “plan”, “expect”,
“forecast”, “predict” and “project” and statements that an event or result “may”, “will”, “can”, “should”, “could” or “might” occur or be achieved and other similar expressions. Such
forward looking statements are based on assumptions made and information currently available to us and are subject to certain risks and uncertainties that could cause the actual results to
differ materially from those expressed in any forward looking statements. Readers are cautioned not to place undue relevance on these forward-looking statements. MKE expressly disclaims
any obligation to update or revise any such forward looking statements to reflect new information, events or circumstances after the date of this publication or to reflect the occurrence of
unanticipated events.

MKE and its officers, directors and employees, including persons involved in the preparation or issuance of this report, may, to the extent permitted by law, from time to time participate or
invest in financing transactions with the issuer(s) of the securities mentioned in this report, perform services for or solicit business from such issuers, and/or have a position or holding, or
other material interest, or effect transactions, in such securities or options thereon, or other investments related thereto. In addition, it may make markets in the securities mentioned in
the material presented in this report. One or more directors, officers and/or employees of MKE may be a director of the issuers of the securities mentioned in this report to the extent
permitted by law.

This report is prepared for the use of MKE's clients and may not be reproduced, altered in any way, transmitted to, copied or distributed to any other party in whole or in part in any form or
manner without the prior express written consent of MKE and MKE and its Representatives accepts no liability whatsoever for the actions of third parties in this respect.

This report is not directed to or intended for distribution to or use by any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction where
such distribution, publication, availability or use would be contrary to law or regulation. This report is for distribution only under such circumstances as may be permitted by applicable law.
The securities described herein may not be eligible for sale in all jurisdictions or to certain categories of investors. Without prejudice to the foregoing, the reader is to note that additional
disclaimers, warnings or qualifications may apply based on geographical location of the person or entity receiving this report.

Malaysia
Opinions or recommendations contained herein are in the form of technical ratings and fundamental ratings. Technical ratings may differ from fundamental ratings as technical valuations
apply different methodologies and are purely based on price and volume-related information extracted from Bursa Malaysia Securities Berhad in the equity analysis.

Singapore

This report has been produced as of the date hereof and the information herein may be subject to change. Maybank Kim Eng Research Pte. Ltd. (“Maybank KERPL") in Singapore has no
obligation to update such information for any recipient. For distribution in Singapore, recipients of this report are to contact Maybank KERPL in Singapore in respect of any matters arising
from, or in connection with, this report. If the recipient of this report is not an accredited investor, expert investor or institutional investor (as defined under Section 4A of the Singapore
Securities and Futures Act), Maybank KERPL shall be legally liable for the contents of this report, with such liability being limited to the extent (if any) as permitted by law.

Thailand
Except as specifically permitted, no part of this presentation may be reproduced or distributed in any manner without the prior written permission of Maybank Kim Eng Securities (Thailand)
Public Company Limited. Maybank Kim Eng Securities (Thailand) Public Company Limited (“MBKET") accepts no liability whatsoever for the actions of third parties in this respect.

Due to different characteristics, objectives and strategies of institutional and retail investors, the research products of MBKET Institutional and Retail Research departments may differ in
either recommendation or target price, or both. MBKET reserves the rights to disseminate MBKET Retail Research reports to institutional investors who have requested to receive it. If you are
an authorised recipient, you hereby tacitly acknowledge that the research reports from MBKET Retail Research are first produced in Thai and there is a time lag in the release of the translated
English version.

The disclosure of the survey result of the Thai Institute of Directors Association (“I0D”) regarding corporate governance is made pursuant to the policy of the Office of the Securities and
Exchange Commission. The survey of the 10D is based on the information of a company listed on the Stock Exchange of Thailand and the market for Alternative Investment disclosed to the
public and able to be accessed by a general public investor. The result, therefore, is from the perspective of a third party. It is not an evaluation of operation and is not based on inside
information. The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey may be changed after that date. MBKET does
not confirm nor certify the accuracy of such survey result.

The disclosure of the Anti-Corruption Progress Indicators of a listed company on the Stock Exchange of Thailand, which is assessed by Thaipat Institute, is made in order to comply with the
policy and sustainable development plan for the listed companies of the Office of the Securities and Exchange Commission. Thaipat Institute made this assessment based on the information
received from the listed company, as stipulated in the form for the assessment of Anti-corruption which refers to the Annual Registration Statement (Form 56-1), Annual Report (Form 56-2),
or other relevant documents or reports of such listed company. The assessment result is therefore made from the perspective of Thaipat Institute that is a third party. It is not an assessment
of operation and is not based on any inside information. Since this assessment is only the assessment result as of the date appearing in the assessment result, it may be changed after that
date or when there is any change to the relevant information. Nevertheless, MBKET does not confirm, verify, or certify the accuracy and completeness of the assessment result.

us

This third-party research report is distributed in the United States (“US”) to Major US Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange Act of 1934, as amended)
only by Maybank Kim Eng Securities USA Inc (“Maybank KESUSA”), a broker-dealer registered in the US (registered under Section 15 of the Securities Exchange Act of 1934, as amended). All
responsibility for the distribution of this report by Maybank KESUSA in the US shall be borne by Maybank KESUSA. This report is not directed at you if MKE is prohibited or restricted by any
legislation or regulation in any jurisdiction from making it available to you. You should satisfy yourself before reading it that Maybank KESUSA is permitted to provide research material
concerning investments to you under relevant legislation and regulations. All U.S. persons receiving and/or accessing this re port and wishing to effect transactions in any security mentioned
within must do so with: Maybank Kim Eng Securities USA Inc. 400 Park Avenue, 11th Floor, New York, New York 10022, 1-(212) 688-8886 and not with, the issuer of this report.

Aug 8, 2022 9



FX Research % Maybank

UK

This document is being distributed by Maybank Kim Eng Securities (London) Ltd (“Maybank KESL") which is authorized and regulated, by the Financial Conduct Authority and is for Informational
Purposes only. This document is not intended for distribution to anyone defined as a Retail Client under the Financial Services and Markets Act 2000 within the UK. Any inclusion of a third
party link is for the recipients convenience only, and that the firm does not take any responsibility for its comments or accuracy, and that access to such links is at the individuals own risk.
Nothing in this report should be considered as constituting legal, accounting or tax advice, and that for accurate guidance recipients should consult with their own independent tax advisers.

DISCLOSURES

Legal Entities Disclosures

Malaysia: This report is issued and distributed in Malaysia by Maybank Investment Bank Berhad (15938- H) which is a Participating Organization of Bursa Malaysia Berhad and a holder of Capital
Markets and Services License issued by the Securities Commission in Malaysia. Singapore: This report is distributed in Singapore by Maybank KERPL (Co. Reg No 198700034E) which is regulated
by the Monetary Authority of Singapore. Indonesia: PT Maybank Kim Eng Securities (“PTMKES”) (Reg. No. KEP-251/PM/1992) is a member of the Indonesia Stock Exchange and is regulated by
the Financial Services Authority (Indonesia). Thailand: MBKET (Reg. No.0107545000314) is a member of the Stock Exchange of Thailand and is regulated by the Ministry of Finance and the
Securities and Exchange Commission. Philippines: Maybank ATRKES (Reg. No.01-2004-00019) is a member of the Philippines Stock Exchange and is regulated by the Securities and Exchange
Commission. Vietnam: Maybank Kim Eng Securities Limited (License Number: 117/GP-UBCK) is licensed under the State Securities Commission of Vietnam. Hong Kong: KESHK (Central Entity
No AAD284) is regulated by the Securities and Futures Commission. India: Kim Eng Securities India Private Limited (“KESI”) is a participant of the National Stock Exchange of India Limited and
the Bombay Stock Exchange and is regulated by Securities and Exchange Board of India (“SEBI”) (Reg. No. INZ000010538). KESI is also registered with SEBI as Category 1 Merchant Banker (Reg.
No. INM 000011708) and as Research Analyst (Reg No: INH000000057) US: Maybank KESUSA is a member of/ and is authorized and regulated by the FINRA - Broker ID 27861. UK: Maybank KESL
(Reg No 2377538) is authorized and regulated by the Financial Conduct Authority.

Disclosure of Interest

Malaysia: MKE and its Representatives may from time to time have positions or be materially interested in the securities referred to herein and may further act as market maker or may have
assumed an underwriting commitment or deal with such securities and may also perform or seek to perform investment banking services, advisory and other services for or relating to those
companies.

Singapore: As of 8 August 2022, Maybank KERPL and the covering analyst do not have any interest in any companies recommended in this research report.

Thailand: MBKET may have a business relationship with or may possibly be an issuer of derivative warrants on the securities /companies mentioned in the research report. Therefore, Investors
should exercise their own judgment before making any investment decisions. MBKET, its associates, directors, connected parties and/or employees may from time to time have interests
and/or underwriting commitments in the securities mentioned in this report.

Hong Kong: As of 8 August 2022, KESHK and the authoring analyst do not have any interest in any companies recommended in this research report.

India: As of 8 August 2022, and at the end of the month immediately preceding the date of publication of the research report, KESI, authoring analyst or their associate / relative does not
hold any financial interest or any actual or beneficial ownership in any shares or having any conflict of interest in the subject companies except as otherwise disclosed in the research report.

In the past twelve months KESI and authoring analyst or their associate did not receive any compensation or other benefits from the subject companies or third party in connection with the
research report on any account what so ever except as otherwise disclosed in the research report.

MKE may have, within the last three years, served as manager or co-manager of a public offering of securities for, or currently may make a primary market in issues of, any or all of the
entities mentioned in this report or may be providing, or have provided within the previous 12 months, significant advice or investment services in relation to the investment concerned or
a related investment and may receive compensation for the services provided from the companies covered in this report.

OTHERS
Analyst Certification of Independence

The views expressed in this research report accurately reflect the analyst’s personal views about any and all of the subject securities or issuers; and no part of the research analyst’s
compensation was, is or will be, directly or indirectly, related to the specific recommendations or views expressed in the report.

Reminder

Structured securities are complex instruments, typically involve a high degree of risk and are intended for sale only to sophisticated investors who are capable of understanding and assuming
the risks involved. The market value of any structured security may be affected by changes in economic, financial and political factors (including, but not limited to, spot and forward
interest and exchange rates), time to maturity, market conditions and volatility and the credit quality of any issuer or reference issuer. Any investor interested in purchasing a structured
product should conduct its own analysis of the product and consult with its own professional advisers as to the risks involved in making such a purchase.

No part of this material may be copied, photocopied or duplicated in any form by any means or redistributed without the prior consent of MKE.

Aug 8, 2022 10



FX Research

Published by:

Foreign Exchange
Singapore
Saktiandi Supaat
Head, FX Research
saktiandi@maybank.com.sg
(+65) 6320 1379

Christopher Wong
Senior FX Strategist
Wongkl@maybank.com.sg
(+65) 6320 1347

Fiona Lim
Senior FX Strategist
Fionalim@maybank.com.sg
(+65) 6320 1374

Yanxi Tan
FX Strategist

tanyx@maybank.com.sg
(+65) 6320 1378

Fixed Income
Malaysia
Winson Phoon Wai Kien
Fixed Income Analyst

winsonphoon@maybank-ke.com.sg

(+65) 6340 1079

Se Tho Mun Yi
Fixed Income Analyst
munyi.st@maybank-ib.com
(+60) 3 2074 7606

Aug 8, 2022

@) Maybank

Malayan Banking Berhad
(Incorporated In Malaysia)

Indonesia
Juniman
Chief Economist, Indonesia
juniman@maybank.co.id
(+62) 21 2922 8888 ext 29682

Myrdal Gunarto
Industry Analyst
MGunarto@maybank.co.id
(+62) 21 2922 8888 ext 29695

a=
% Maybank

Sales
Malaysia
Azman Amiruddin Shah bin Mohamad Shah
Head, Sales-Malaysia, GB-Global Markets
azman.shah@maybank.com
(+60) 03-2173 4188

Singapore
Janice Loh Ai Lin

Head of Sales, Singapore
jloh@maybank.com.sg
(+65) 6536 1336

Indonesia
Endang Yulianti Rahayu

Head of Sales, Indonesia

EYRahayu@maybank.co.id
(+62) 21 29936318 or
(+62) 2922 8888 ext 29611

Shanghai
Joyce Ha

Treasury Sales Manager
Joyce.ha@maybank.com
(+86) 21 28932588

Hong Kong
Joanne Lam Sum Sum

Head of Corporate Sales Hong Kong
Joanne.lam@maybank.com
(852) 3518 8790



